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            This is the second book in the series of Böhm-Bawerk translations by Scottish economist William Smart, originally published in 1891. It is, as the title suggests, the positive theory of capital.
It begins with full front matter by Smart himself, and then we come to book one: The Nature and Conception of Capital. Six sections follow: Capital as an Instrument of Production, Value, Price, Present and Future, The Source of Interest, The Rate of Interest, and finally a rich and detailed index.
It follows the author's legendary method of systematically thinking and clear exposition to present what is called today the time-preference theory of interest, that is to say, that the passage of time and the preference for the present over the future are the necessary and sufficient conditions for the emergence of interest. Capital is the correlary to that notion: all production takes place over time.
This is the first time this translation has been in print in longer than half a century.
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        Eugen von Böhm-Bawerk
          


  
            Eugen von Böhm-Bawerk was a leading member of the Austrian School of economics. His major contributions were in the areas of capital and interest and helped pave the way for modern interest theory. His criticisms of Marx's economics and exploitation theory have not been refuted to this day.


      



        
    
    
  
  
    
      
      
      
  
  
        
          Eugen von Böhm-Bawerk’s “Interest Theory of 1876”

    

    
      
  08/01/2023


        •
    
  Power & Market

                                                                                                                                                                            •
        Edward W. Fuller
                        •
        Philipp Bagus
                        •
        Matthew J. Geiger
                        •
        Eugen von Böhm-Bawerk
                                


    
        A new translation of Bohm-Bawerk's "Interest Theory of 1876" is now available in the Quarterly Journal of Austrian Economics. From the Introduction: To our knowledge, this is the first English...
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        [In this introduction to his essay "Control or Economic Law," Böhm-Bawerk examines how the reality of the "mixed economy" means we must be able to understand the interplay between market action and...
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        [Editor's Note: Published in January 1914 in Neue Frei Presse," Our Passive Trade Balance" (“Unsere passive Handelsbilanz”) would prove to be Eugen von Böhm-Bawerk's last publication before his death...
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