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            Liechtenstein has long been recognized as one of the most free and prosperous countries in the world. However, there has been little analysis of Liechtenstein’s development because the scant research that existed was in German and therefore inaccessible to most American scholars. Furthermore, many saw no need to study Liechtenstein, viewing it as an accident of history with an anachronistic political system. Liechtenstein’s Monarchy, unlike the monarchies in most other European states, retains extensive powers and is involved in the day-today operations of government. In fact, in 2003, Liechtensteiners voted to give the Monarchy even more power, prompting the BBC to remark that they had “voted to make their prince an absolute monarch again.”
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        This question has been at the center of a great many conversations I’ve been recently having with clients and friends. The way I like to answer it is with another question: Expensive compared to what...
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        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...
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        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...
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        Government schools waste money and educate poorly. Like any other service, write Walter Block and Andrew Young, education can be provided more efficiently through the market.
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