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            The famed Methodenstreit of the late 19th century was the battle of method. It pitted the emerging Austrian School against the German Historical School over a critically important question: what is the proper way to do social science? Here, Carl Menger, the founder of the School, vindicates the importance of theory, and lays the foundation for later developments by Mises and others. The book was written twelve years after his principles book, and it sought to deal with the hostility with which that book was greeted in the German world. Menger argues that economics can and must be more than an effort at observing, collecting, and assembling data. It can make general observations about the laws of economics that operate independently of time and place.
Joseph Salerno writes: "The Investigations precipitated a furor among German economists who heatedly responded with derisive attacks on Menger and the Austrian School. In fact, this latter term was originated and applied by the German Historicists in order to emphasize the isolation of Menger and his followers from the mainstream of German economics."
No Austrian can overlook this very important treatise on method. This edition includes an introduction by Lawrence White that frames up the debate over method in light of modern trends in economic theory.
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        Carl Menger
          


  
            Carl Menger founded the Austrian School of economics. Menger, along with Jevons and Walras, published a work in 1871 which revolutionized the way economists viewed value and price theory by introducing innovations in the theory of marginal utility. His work was profoundly influential in Europe, where it inspired the work of Ludwig von Mises and Friedrich Hayek. 
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        Carl Menger, from his classic treatise, on the origins of the means of payment.
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        It is an error to hold that all commodities may be mutually exchanged in definite quantities at will.
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        There is no necessary connection between the value of present consumer goods and the value of currently available capital goods.


    

  




    

            




    View     Carl Menger bio and works
  




    
  
        
      References

      


  
            New York University, 1985; Mises Institute 2009


      



    
  


  



                  

                  
                            
      
  Library

  

        
          	
                    
          
                          Books
                                    


          
        
	
                    
          
                          Audio Books
                                    


          
        
	
                    
          
                          Periodicals
                              
                    
    



  

                
                                    


                                	
                    
          
                          The Misesian
                                    


          
        
	
                    
          
                          The Austrian
                                    


          
        
	
                    
          
                          The Journal Of Libertarian Studies
                                    


          
        
	
                    
          
                          Quarterly Journal Of Austrian Economics
                                    


          
        
	
                    
          
                          Friday Philosophy
                                    


          
        
	
                    
          
                          Austrian Economics Newsletter
                                    


          
        
	
                    
          
                          Essays In Political Economy
                                    


          
        
	
                    
          
                          Libertarian Forum 1969–1984
                                    


          
        
	
                    
          
                          Mises Review
                                    


          
        
	
                    
          
                          Review Of Austrian Economics
                                    


          
        


  
          
        
	
                    
          
                          
                Journals
                                    
    



  

                              
                      


                                	
                    
          
                          American Affairs 1945-1950
                                    


          
        
	
                    
          
                          American Mercury
                                    


          
        
	
                    
          
                          Faith And Freedom
                                    


          
        
	
                    
          
                          The Freeman 1950-1953
                                    


          
        
	
                    
          
                          The Freeman 1950–1999
                                    


          
        
	
                    
          
                          LeFevre's Journal
                                    


          
        
	
                    
          
                          Left And Right
                                    


          
        
	
                    
          
                          Libertarian Papers
                                    


          
        
	
                    
          
                          Liberty Magazine
                                    


          
        
	
                    
          
                          Persuasion 1964–1968
                                    


          
        
	
                    
          
                          Rampart Journal
                                    


          
        
	
                    
          
                          Understanding Money Mechanics
                                    


          
        


  
          
        


  



  


                                  
              

    

            
    
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          
[image: Group photo of Mises staff and fellows]


      

      

      


  


  


    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    [image: Rated 4 stars in Charity Navigator]
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  