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Volume 5, No. 1 (Spring 2002)

 
 
George Selgin and Lawrence White have sought to tie their modern free banking school to the views of Ludwig von Mises. Whatever the validity of their own views on the gold standard and fractional-reserve free banking, their assessments of Mises’s positions on these issues  are dubious. Mises felt that it was the historical experience of the booms and busts and the propaganda that they were part and parcel of the market economy that did the most to discredit capitalism. It was of the utmost importance, for Mises, to set the record straight on this point and to inoculate the market economy from the boom-bust cycle by purging money and banking of their interventionist elements. In making his case for the gold standard and 100-percent-reserve banking, Mises was making his case for the market economy and, in so doing, striving to rescue Western civilization from its slide into socialism.
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        “One nice day in 1974 Europe woke up and heard that an army revolt was taking place in Portugal and that a large number of career officers turned out to be Marxists of all colors and stripes. We...
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        The Fifth Amendment declares, “No person shall be . . . deprived of life, liberty, or property, without due process of law.” Except by dogs. The Supreme Court declared in 1967, “Wherever a man may be...
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          Jeffrey Herbener teaches economics at Grove City College and is chairman of the economics department. He is assistant...
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        Grove City College will host the Austrian Student Scholars Conference on February 16-17, 2024. Open to undergraduates and graduate students in any academic discipline, the ASSC will bring together...
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        What is the link between fascism and socialism? They are stages on a continuum of economic control, one that begins in intervention in the free market, moves toward regimentation and greater rigidity...
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