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            On October 29, 1929, the roof fell in on the booming American economy. A nation that since World War I had come to believe material progress was inevitable and unstoppable suddenly witnessed the most surreal of spectacles: panic on Wall Street. The change in economic conditions dashed the expectations of thousands of businessmen; huge investments had to be liquidated. Unemployment averaged 4 million in 1930, 8 million in 1931, and 12.4 million in 1932.
Vanishing with the expectation of unending prosperity was confidence- confidence in the "American System," in its underlying philosophy, in its capacity to be different from that of other nations. In sum, the faith people had in America's chance to succeed in the noble experiment with self- government was badly shaken.
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        This question has been at the center of a great many conversations I’ve been recently having with clients and friends. The way I like to answer it is with another question: Expensive compared to what...
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        Bernie Sanders, Elizabeth Warren, and the Congressional Progressive Caucus recently sent an open letter to the chairman of the Federal Reserve, Jerome Powell, demanding lower interest rates. The...
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        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...
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        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...
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        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...
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        Since the victors of warfare write the histories, one must look long and hard to find recognition of the radical critics of any given war. No matter how substantial or respectable anti-war sentiment...
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