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            At the Austrian Scholars' Conference and again at Mises University, a number of people asked me what it takes to get into and succeed in a graduate program in economics.  I hereby offer the following nuggets of wisdom to the aspiring economics graduate student.
To begin, I'll recount my own experience and mistakes in order to provide context for the rest of the discussion.  I received my BS and MA in economics from the University of Alabama in May and August of 2001, respectively, and began graduate studies at Washington University in Saint Louis that same summer.  I also attended seminars and conferences at George Mason's Center for the Study of Public Choice, the Economic Science Laboratory at the University of Arizona, and the Ludwig von Mises Institute.
I had very extensive coursework in economics, but my math skills were lacking.  Most of the first-year courses in graduate school are "toolbox" courses in which you learn how to model economic phenomena.  I didn’t prepare for the math requirements like I should have, and I had to re-take the theory preliminary exams over the summer as a result.
The most common question I heard at the Mises University was "how much math do I need to take?"  At the bare minimum, a three-course sequence in calculus, a course in matrix algebra, and courses in statistics are absolutely necessary.  One could also substitute a two-course sequence in linear algebra for the matrix algebra class.  In addition, courses in probability and real analysis would be extremely helpful.
Actually learning some economics is important too, and this can be done in a variety of ways.  Obviously, one (presumably) learns economics by taking economics classes, but participation in summer seminars conducted by organizations like the Mises Institute provides a refreshing and unique perspective, as well.
It is important to find a program that fits your personality and interests.  It may be worthwhile to peruse back issues of the Journal of Economic Literature to find out which professors are doing work that interests you. You can also see the Mises Institute's faculty page along with affiliations.
Some programs, like that at George Mason University, have worked to attract people interested in Austrian economics, which is wonderful. Students there have enjoyed great success. But most programs will not be accommodating to such a research program. Austrian issues must be fit into other categories of research. It would be a good idea to find a field in which Austrian insights can be readily incorporated-economic history, for example, or perhaps the history of economic thought.
There are plenty of horror stories about the first year in graduate school, but as you move farther along in the program you begin to understand just how valuable your first-year training is. Graduate school is a very rich, very rewarding experience.
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        Since the conclusion of World War II, each biennial session of Congress has ushered in a staggering 4-6 million words of additional legislation. However, amidst this flood of legal text, the State's...
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        “One nice day in 1974 Europe woke up and heard that an army revolt was taking place in Portugal and that a large number of career officers turned out to be Marxists of all colors and stripes. We...
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        According to the Bureau of Labor Statistics' latest price inflation data, CPI inflation in February accelerated for the second month in a row, and price inflation hasn't proven nearly as transitory as...


    

  



  
  
        
          New Video: My Lecture on Secession at Oklahoma State University
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        The Free Enterprise Society at Oklahoma State University was kind enough to recently invite me to lecture on secession at the University on March 13, 2024. This talk is significantly different from...
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        The Fifth Amendment declares, “No person shall be . . . deprived of life, liberty, or property, without due process of law.” Except by dogs. The Supreme Court declared in 1967, “Wherever a man may be...
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        Local knowledge. They're being paid huge dollars. Context. Randomness. XKCD strip. Understanding social processes very broadly. Occupy Bourbon Street: redistribution.
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        I was glad to see Bryan Caplan take up my invitation to join the Julian Simon Club. Other members now include Stephen Miller, Don Boudreaux, Eli Dourado, Matt Zwolinski, and a few people commenting...
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            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          



      

      

      


  



    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  