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            William Smart was the outstanding Austrian in England during his generation, a leading advocate of the marginalist school. But he was more than that: he was a dedicated champion of laissez-faire trade policy in the tradition of Cobden and Bright. He knew that the principles of free trade had to be explained in every generation. He did so in this series of passionate lectures first published in 1904. What's extraordinary is how they all hold up today. He addresses every common fallacy of protectionism, including dumping, revenue claims, infant industry, war sanctions, and a dozen other topics. This book should be included among the great trade classics, but it has been unfairly overlooked. This new edition brings his work into the public consciousness so that Smart's wisdom on trade can be part of the current-day understanding.
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        It is astonishing that a book of this quality would have been completely lost to history. It was the first to introduce the core ideas of the Menger branch of Marginalist thought to English readers. The first edition appeared in 1891. It appeared in


    

  



  
  
        
          The Return to Protection

    

    
      
  04/13/1904


                                                                                                                                                                              •
        William Smart
                                  


    
        William Smart was the outstanding Austrian in England during his generation, a leading advocate of the marginalist school. But he was more than that: he was a dedicated champion of laissez-faire trade policy in the tradition of Cobden and Bright. He


    

  




    

            




    View     William Smart bio and works
  




    
  
        
      References

      


  
            New York: The MacMillan Company, 1904.


      



    
  


  



                  

                  
                            
      
  Library

  

        
          	
                    
          
                          Books
                                    


          
        
	
                    
          
                          Audio Books
                                    


          
        
	
                    
          
                          Periodicals
                              
                    
    



  

                
                                    


                                	
                    
          
                          The Misesian
                                    


          
        
	
                    
          
                          The Austrian
                                    


          
        
	
                    
          
                          The Journal Of Libertarian Studies
                                    


          
        
	
                    
          
                          Quarterly Journal Of Austrian Economics
                                    


          
        
	
                    
          
                          Friday Philosophy
                                    


          
        
	
                    
          
                          Austrian Economics Newsletter
                                    


          
        
	
                    
          
                          Essays In Political Economy
                                    


          
        
	
                    
          
                          Libertarian Forum 1969–1984
                                    


          
        
	
                    
          
                          Mises Review
                                    


          
        
	
                    
          
                          Review Of Austrian Economics
                                    


          
        


  
          
        
	
                    
          
                          
                Journals
                                    
    



  

                              
                      


                                	
                    
          
                          American Affairs 1945-1950
                                    


          
        
	
                    
          
                          American Mercury
                                    


          
        
	
                    
          
                          Faith And Freedom
                                    


          
        
	
                    
          
                          The Freeman 1950-1953
                                    


          
        
	
                    
          
                          The Freeman 1950–1999
                                    


          
        
	
                    
          
                          LeFevre's Journal
                                    


          
        
	
                    
          
                          Left And Right
                                    


          
        
	
                    
          
                          Libertarian Papers
                                    


          
        
	
                    
          
                          Liberty Magazine
                                    


          
        
	
                    
          
                          Persuasion 1964–1968
                                    


          
        
	
                    
          
                          Rampart Journal
                                    


          
        
	
                    
          
                          Understanding Money Mechanics
                                    


          
        


  
          
        


  



  


                                  
              

    

            
    
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          
[image: Group photo of Mises staff and fellows]


      

      

      


  


  


    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    [image: Rated 4 stars in Charity Navigator]
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  