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            The Austrian theory of money virtually begins and ends with Ludwig von Mises's monumental Theory of Money and Credit, published in 1912. Mises's fundamental accomplishment was to take the theory of marginal utility, built up by Austrian economists and other marginalists as the explanation for consumer demand and market price, and apply it to the demand for and the value, or the price, of money. No longer did the theory of money need to be separated from the general economic theory of individual action and utility, of supply, demand, and price; no longer did monetary theory have to suffer isolation in a context of "velocities of circulation, " "price levels," and "equations of exchange."
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        Comparing Great Depression I with the current Great Depression II, the cause has been the same, and the responses have been similar. But it’s important to not take the parallels too far. The...
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        In April 1845, Karl Marx’s mother-in-law sent to the Marx family a nanny named Helene Demuth, known as “Lenchen.” Marx’s long-suffering wife, Jenny, was thrilled. After all, she had long expressed the...
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        The artificial intelligence (AI) revolution is here, and it is bound to change the world as we know it—or so proclaims the hype following the release of OpenAI’s ChatGPT version 3.5 in November 2022...
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          Murray N. Rothbard made major contributions to economics, history, political philosophy, and legal theory. He combined...
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        [A selection from Left and Right: A Journal of Libertarian Thought, Spring-Autumn 1967.] The chronic Middle East crisis goes back – as do many crises – to World War I. The British, in return for...
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