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            Volume 22, Number 1 (Spring 2002)
Hans F. Sennholz in interviewed about Austrian Theory, Government intervention, and how Ludwig von Mises affected his life.
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          Hans F. Sennholz (1922-2007) was Ludwig von Mises's first PhD student in the United States. He taught economics at Grove...
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        The German inflation of 1914–1923 had an inconspicuous beginning, a creeping rate of one to two percent, writes Hans Sennholz. On the first day of the war, the German Reichsbank, like the other central banks of the belligerent powers, suspended redeemability of its notes in order to prevent a run on its gold reserves. Like all the other banks, it offered assistance to the central government in financing the war effort. Since taxes are always unpopular, the German government preferred to borrow the needed amounts of money rather than raise its taxes substantially. To this end it was readily assisted by the Reichsbank, which discounted most treasury obligations.
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