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            A famous Norwegian dramatist has said: a theory lasts for thirty years. If this is true, then the year 1966 would be not only the thirtieth year since the birth of Keynes' General Theory of Employment, Interest and Money, but also the year of its death. It could then be shown that what is generally understood by "Keynesianism" does not involve a change in the evolutionary trend of economic doctrines, especially of monetary theories. Doctrinally, "Keynesianism" would have to be regarded merely as a recent, one-way swing of the pendulum such as the world has often experienced before this time in the direction of distinct overvaluation of the possibilities and effects of monetary manipulations and alterations.
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        This question has been at the center of a great many conversations I’ve been recently having with clients and friends. The way I like to answer it is with another question: Expensive compared to what...
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        Bernie Sanders, Elizabeth Warren, and the Congressional Progressive Caucus recently sent an open letter to the chairman of the Federal Reserve, Jerome Powell, demanding lower interest rates. The...
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        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...
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        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...
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        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...
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          L. Albert Hahn was one of the most highly regarded economists and bankers in Germany before the war but he was unknown...
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        It is a regrettable fact that most of what is written nowadays in our field moves in such esoteric spheres and uses such technical language that it can no longer be read or understood even by a businessman interested in economic theory.
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        Forecasts of postwar deflation turned out to be entirely wrong. Instead, the postwar economy boomed. But the forecasters, in no way discouraged by their errors, stayed on the job.
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