
        
      Skip to main content
    
    


      
    

  

      
  
        
      
        [image: Mises Institute] 
     
         
            .cls-1{fill:#6d6e71}.cls-2{fill:#54575a}.cls-3{fill:#005595}.cls-4{fill:#226093}
        
    
     
     
     
     
     




      
    

    

        
      
        
            
          Ver en Español


        
        
          
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



        

                
          




    
    
  


  

  Mises Store


        

                        
          

    
    
  


  

  Subscribe


        

                        
          Support Mises
        
              

    

    
        

            
        
                                
          	
                    
          Wire

          
        
	
                    
          Power & Market

          
        
	
                    
          Library

          
        
	
                    
          Podcasts

          
        
	
                    
          Video

          
        
	
                    
          Events

          
        
	
                    
          Beginners

          
        


  


                  
        
          
  


  
      
      Search
        
    
  


  

    
  


        

      

      
      
                
          
            Open Mobile Navigation
            
            
            
          
          

        

        
                
          
            Open Search
              
    
  


  

          
        

      

    

      


    
  
    
          
          	
                    
          Wire

          
        
	
                    
          Power & Market

          
        
	
                    
          Library

          
        
	
                    
          Podcasts

          
        
	
                    
          Video

          
        
	
                    
          Events

          
        
	
                    
          Beginners

          
        


  


        
    

        
          Ver en Español



      




    
    
  


  

  Mises Store


      

    
    
  


  

  Subscribe


    

    
      Support Mises
    

    
      
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



    

  





    
    
      
  


  
      
      Search
        
    
  


  

    
  


    

  




  
    Support Mises
  






    

    

      
    


  



    

    
    
                    
          
        

            

        
        
                        

  
          
                  A Theory of Socialism and Capitalism
              

      


  
    
          
          





    
    
              
      
  12/01/1988


                                                                                                                                                                              •
        Hans-Hermann Hoppe
                                


            
                    
          	
              Downloads:
            
	
                  
                      
    
  


  

                    A Theory of Socialism and Capitalism.pdf
                  
                
	
                  
                      
    
  


  

                    theory_of_socialism_and_capitalism_a_4.epub
                  
                


                      
                
    
  


  

              Buy Now from the Mises Store
            
                  

      
              


  
            Here is Hans Hoppe's first treatise in English — actually his first book in English — and the one that put him on the map as a social thinker and economist to watch. He argued that there are only two possible archetypes in economic affairs: socialism and capitalism. All systems are combinations of those two types. The capitalist model he defines as pure protection of private property, free association, and exchange - no exceptions. All deviations from that ideal are species of socialism, with public ownership and interference with trade.

Within the structure of socialism, he distinguishes the left and right version. "Conservative" socialism favors high regulation, behavioral controls, protectionism, and nationalism. The "liberal" version tends more toward outright public ownership and redistribution.

The consequences of socialism vary based on their degree and kind, but they have similarities: high costs, resource waste, low growth.

This treatise has long been out of print, but is now available again for use in comparative-systems classes and for an orientation to the theory of economic systems. The theoretical apparatus is Rothbardian to the core, and its main contribution is to provide an organizing principle for understanding the structure of real-world economies as measured against pure types.

A tour de force.

This edition preserves the formatting from the original publisher, for reasons of citation. Though it was published by a major academic publishing house, the visuals are not what they might have been. Nonetheless, the book is well cited and this edition makes it possible to navigate those citations.
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        Hans-Hermann Hoppe
          


  
            Hans-Hermann Hoppe is an Austrian school economist and libertarian/anarcho-capitalist philosopher. He is the founder and president of The Property and Freedom Society.


      



        
    
    
  
  
    
      
      
      
  
  
        
          An Open Letter to Walter E. Block

    

    
      
  02/01/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Hans-Hermann Hoppe
                                


    
        Breaking up with a person you have known for more than thirty years, with whom you have participated in countless conferences and co-authored a couple of articles, even if only in the somewhat distant...


    

  



  
  
        
          Foreword: Legal Foundations of a Free Society

    

    
      
  10/24/2023


        •
    
  Mises Wire

                                                                                                                                                                            •
        Hans-Hermann Hoppe
                                


    
        [This article is the foreword to Stephan Kinsella's, Legal Foundations of a Free Society (Houston, Texas: Papinian Press, 2023)] The question as to what is justice and what constitutes a just society...
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        My speech last year here in Bodrum on Germany’s role in the ongoing war between Russia and the Ukraine, or better and more accurately: between Russia on the one hand and the US, as the boss of NATO...
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