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            An enduring collection of Mises's essays, some popular and others scholarly, but always engaging and provocative. The first edition came out in 1952, and headlined the essay "Planning for Freedom," which makes the point that the choice isn't between a planned economy and an unplanned one but rather one between government planning and planning by property owners. It was an address given in 1945 before the American Academy of Political and Social Science. Mises had legendarily shocked the audience by contrasting the "Bismarck orthodoxy" and the "Jefferson orthodoxy," and using bad American economists to prove his point.

Other essays include: "Middle-of-the-Road Policy Leads to Socialism," "Laissez Faire or Dictatorship," "Inflation and Price Control," "Economic Aspects of the Pension Problem," "Economic Teaching at the Universities," "Trends Can Change," "The Political Chances Of Genuine Liberalism," "The Gold Problem," "Capital Supply and American Prosperity, and the central contribution "Profit and Loss," presented at the Mont Pelerin Society in 1951. It represents his most mature thinking on the core of the capitalist economy: the price system, calculation, the theory of cost, entrepreneurship, wealth accumulation, and competition.

In general, the essays are more accessible than Mises's Human Action, and cover problems and applications he had not previously covered. This edition includes a very special bonus: "The Essential von Mises" by Murray Rothbard, which has long been regarded as the best short introduction to the life and work of Mises. Also added by the publisher are several tributes to Mises by former students.
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        Ludwig von Mises
          


  
            Ludwig von Mises was the acknowledged leader of the Austrian school of economic thought, a prodigious originator in economic theory, and a prolific author. Mises's writings and lectures encompassed economic theory, history, epistemology, government, and political philosophy. His contributions to economic theory include important clarifications on the quantity theory of money, the theory of the trade cycle, the integration of monetary theory with economic theory in general, and a demonstration that socialism must fail because it cannot solve the problem of economic calculation. Mises was the first scholar to recognize that economics is part of a larger science in human action, a science that he called praxeology.


      



        
    
    
  
  
    
      
      
      
  
  
        
          Governments Never Give Up Power Voluntarily

    

    
      
  03/01/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Ludwig von Mises
                                


    
        [A selection from Liberalism .] All those in positions of political power, all governments, all kings, and all republican authorities have always looked askance at private property. There is an...
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        [Excerpted from Chapter 17 of Human Action.] The services money renders are conditioned by the height of its purchasing power. Nobody wants to have in his cash holding a definite number of pieces of...
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        [From "The Exhaustion of the Reserve Fund" in Human Action, chap. 36.] The idea underlying all interventionist policies is that the higher income and wealth of the more affluent part of the population...
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