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            Professor Petro is one of the giants of the Austrian tradition, and he applied his talents to a particular area of specialization: labor policy. This 1957 book covers three main areas: US labor law and experience, the Austrian theory of labor/capital relations, and the true principle of free association at the heart of the free society. So as Petro sees it, labor economics isn't so much a unique branch of economics but rather the application of the general principles of economics to a specific area. This book then emerged as the definitive Austrian treatment of the topic, and remains so today. It is back in print after being unavailable for many decades. Published as part of the Mises Institute Student Series.
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        [ Reprinted from Free Market Economics: A Basic Reader, compiled by Bettina G. Greaves.] The great monopoly problem mankind has to face today is not an outgrowth of the operation of the market economy...
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        [ Originally published in The Freeman , May 1, 1959.] Coercion marks the beginning and corruption the conclusion of the march of union power observable in the McClellan Record. The process begins...
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        Competition is not a mode of conduct that anyone has to promote institutionally. It develops naturally and necessarily among persons who are free to pursue their own interests.
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