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Volume 8, No. 4 (Winter 2005)
 
When studying the origins of the Austrian School, one is often struck by the influence played by Catholic thinkers and culture during the centuries leading up to the publication of Menger’s Principles. As a result, the free market theorist is often puzzled by the many important Catholic thinkers who, since the last decade of the nineteenth century, diverge on economic issues from this tradition in favor of the theories of the New Economics (to use the preferred term of journalist Henry Hazlitt for Keynesian theory) and other economic ideas the origin of which can often be traced to Calvinist-influenced British classicism. Indeed, classical and neoclassical economics themselves result from a secular schism in the development of economic thought that began with Adam Smith and lead to Mill, Marx, Marshall, and Keynes.
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        Carl Menger is widely recognized as one of the economists leading the so-called marginalist revolution along with William Stanley Jevons and Léon Walras. There are two other contributions by Menger...
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        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...


    

  



  
  
        
          California’s Crony Capitalist Minimum Wage Law

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Benjamin Seevers
                                  


    
        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...
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        Government censorship has shifted to the forefront of American conversation with the recent passing of H.R. 752, which would essentially ban TikTok; this development, which has passed the House and is...


    

  



  
  
        
          Banking's Unique Business Model, And  Why Capital is not a "Rainy Day Fund"

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Jane L. Johnson
                                  


    
        Banks are highly regulated businesses, as expected of entities to which we entrust our money, and from which we may expect to borrow someday to buy a home or start a business. Bankers interact with...
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          Christopher Westley a professor of economics in the Lutgert College Business at Florida Gulf Coast University and an...
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        On a recent jaunt to the end of the world, I found myself in one of those situations awkward for an Austrian economist, which is that of defending the Chicago school and Milton Friedman. As a result...
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        If you follow financial news related to Fed policy, you would have noticed a recent push for the use of “a new monetary tool,” called countercyclical capital buffers. Some prominent Fed officials and...
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