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            A government is a territorial monopolist of compulsion — an agency which may engage in continual, institutionalized property rights violations and the exploitation — in the form of expropriation, taxation and regulation — of private property owners. Assuming no more than self-interest on the part of government agents, all governments must be expected to make use of this monopoly and thus exhibiting a tendency toward increased exploitation. However, not every form of government can be expected to be equally successful in this endeavor or to go about it in the same way. Rather, in light of elementary economic theory, the conduct of government and the effects of government policy on civil society can be expected to be systematically different, depending on whether the government apparatus is owned privately or publicly.
Volume 11, Number 2 (1995)


      



                
        CITE THIS ARTICLE

        
          
            Hoppe, Hans-Hermann. "The Political Economy of Monarchy and Democracy, and the Idea of a Natural Order." Journal of Libertarian Studies 11, No. 2 (1995): 94–121.


      
        

        

    

          All Rights Reserved ©

    

    
  



  



                  

                  
                            
  
    
      
    
    
  
  
    
      
      
      

  


  




        
  
    Subscribe to   Journal of Libertarian Studies

      
    
  
  
  


  

  



    

            




  


  
      
      Latest Articles

    

    
      
      
    
    
  
  
    
      
      
      
  
  
        
          The Tariff of Abominations and the Era of Good Stealings

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Thomas J. DiLorenzo
                                  


    
        Few Americans seem aware of the fact that it was the New England Federalists who plotted to secede from the union a half century before the 1860-61 secession of the Southern states. Their efforts...


    

  



  
  
        
          California’s Crony Capitalist Minimum Wage Law

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Benjamin Seevers
                                  


    
        On April 1, California raised the minimum wage for large fast food restaurant franchises to $20 an hour. This law will threaten seven hundred thousand jobs by destroying the state’s food franchising...


    

  



  
  
        
          Yes, We Still Need the First Amendment

    

    
      
  04/08/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Grace Walter
                                  


    
        Government censorship has shifted to the forefront of American conversation with the recent passing of H.R. 752, which would essentially ban TikTok; this development, which has passed the House and is...


    

  



  
  
        
          Banking's Unique Business Model, And  Why Capital is not a "Rainy Day Fund"

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Jane L. Johnson
                                  


    
        Banks are highly regulated businesses, as expected of entities to which we entrust our money, and from which we may expect to borrow someday to buy a home or start a business. Bankers interact with...


    

  



  
  
        
          The Rise of Populism Reflects the Decline in Individual Freedom

    

    
      
  04/08/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Mihai Macovei
                                  


    
        So-called populist political parties and politicians gained considerable traction with Western voters in recent years, despite being dismissed in many cases as “a threat to democracy” and “extremists”...


    

  




    

            




    

  



  
      
      Meet the Writer

    

    
      
      
    
    
  
  
    
      
      
      


      
      
  
  
            


          
[image: Hans-Hermann Hoppe]



      



    

    
    
          Hans-Hermann Hoppe

    

              
          Hans-Hermann Hoppe is an Austrian school economist and libertarian/anarcho-capitalist philosopher. He is the founder and...


      

        



    
    
  
  
    
      
      
      
  
  
        
          An Open Letter to Walter E. Block

    

    
      
  02/01/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Hans-Hermann Hoppe
                                  


    
        Breaking up with a person you have known for more than thirty years, with whom you have participated in countless conferences and co-authored a couple of articles, even if only in the somewhat distant...


    

  



  
  
        
          Foreword: Legal Foundations of a Free Society

    

    
      
  10/24/2023


        •
    
  Mises Wire

                                                                                                                                                                            •
        Hans-Hermann Hoppe
                                  


    
        [This article is the foreword to Stephan Kinsella's, Legal Foundations of a Free Society (Houston, Texas: Papinian Press, 2023)] The question as to what is justice and what constitutes a just society...


    

  




    

            





    

            




    

  




                                  
              

    

            
    
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          
[image: Group photo of Mises staff and fellows]


      

      

      


  


  


    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Faculty & Staff
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    [image: Rated 4 stars in Charity Navigator]
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  