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            The Free Market 9, no. 8 (August 1991)

 

The debate over whether or to what extent we should bail out Gorby ($10 billion? $50 billion? $100 billion? Over how many years?) has almost universally been couched in false and misleading terms. The underlying concept seems to be that the United States government has, through some divine edict, become the wise and benign parent of Gorby/the Soviet Union, which, in its turn, has for most of its career been a wild and unruly kid, but a kid that is now maturing and showing signs of taking its place as a responsible member of the family.

It is supposed to be up to the parent, engaged in a behavioristic reward/punishment form of raising said kid, to mete out a reward/punishment scheme so as to reward improvement and to punish (by rewarding less—it's a very progressive form of child-rearing) any regression back to the wild-kid state. And in tune with modern mores, the "rewards" are exclusively monetary, that is, to put a candid face on it, we are. engaged in a process of bribing the kid to be good.

And so the debate,within the circle of "parents" of the Soviet Union which all Americans have willy-nilly become, runs along these lines: Gorby did wonderfully, and freed Eastern Europe and began to free itself makes color an official category and orders discriminatory treatment. 

Read the full text. 


      



                
        CITE THIS ARTICLE

        
          
            Rothbard, Murray N. "Should We Bail Out Gorby?" The Free Market 9, no. 8 (August 1991): 1 and 4.


      
        

        

    

          
          
    


  
  
  
    
      
        image/svg+xml
        
      
    
  
  
    
	

	

	
		
			

		
			

		

	

	
		

		

	

	
		

		

	

	
		

		

	

	
		
			
				

			

		

	

	
		
			

		
			

			
				

			

		

	

	
		

		
			

			

		

		

	


  


  

      
    

    
  



  



                  

                  
                            
  
    
      
    
    
  
  
    
      
      
      

  


  




        
  
    Subscribe to   Free Market

      
    
  
  
  


  

  



    

            




  


  
      
      Latest Articles

    

    
      
      
    
    
  
  
    
      
      
      
  
  
        
          McConnell Cannot Stop the Non-Interventionist Tide

    

    
      
  04/10/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Ron Paul
                                  


    
        Even Republican stalwarts like current Senate Minority Leader Mitch McConnell are starting to notice that something is shifting in the party. While McConnell announced recently that he would step down...


    

  



  
  
        
          Finklestein's Folly: How Not to Discredit One's Opponents

    

    
      
  04/10/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Lipton Matthews
                                  


    
        The ongoing Israeli-Palestine conflict continues to captivate podcasters and listeners. So, Lex Friedman tapped into this interest by assembling a panel of experts to debate the issue. However, his...


    

  



  
  
        
          “Desire Paths” and the Problem with Central Planning

    

    
      
  04/10/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Landen Terrell
                                  


    
        I recently attended the Austrian Economics Research Conference, which is held annually at the Mises Institute on the campus of Auburn University. After an inspiring day of presentations, I began my...


    

  



  
  
        
          Let's Be Honest: The Economy Is NOT Doing Well

    

    
      
  04/10/2024


        •
    
  Mises Wire

                                                                                                                                                                            •
        Connor O'Keeffe
                                  


    
        The American economy is not all right. But to see why, you need to look beyond the dramatic numbers we keep seeing in the headlines and establishment talking points. Take, for instance, the latest...


    

  



  
  
        
          Is Gold Overpriced or Can Its Price Go Even Higher?

    

    
      
  04/09/2024


        •
    
  Power & Market

                                                                                                                                                                            •
        Claudio Grass
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