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            This book by Eugen von Böhm-Bawerk is a supplement to his two great books, Capital and Interest and The Positive Theory of Capital. Here he takes on alternatives to the Austrian theory he had previously presented, and thereby clarifies the case. It is an excellent illustration of the economist's stunning patience and capacity for thorough exposition.
It begins with an introduction by the historian of thought William A. Scott, who praises these essays to the skies. Boehm-Bawerk then takes on a number of new competitors to the Austrian theory: The agio theory, use theories, the abstinence theory, the labor theory, the productivity theory, the exploitation theory, and the eclectics.
It's incredible, by the way, how each of these theories continues to be "discovered" by economists in our own time, who, being unaware of the history of thought, are under the impression that they are advancing science when in fact they are only digging up old fallacies.
In each case, he shows the fallacies and missteps of all alternatives to the time-preference theory, leaving no doubt as to the origin and nature of interest.
Writes Scott: "Bohm-Bawerk's review of the literature of interest produced during the fifteen years preceding 1900, is presented herewith in translation, and needs no description or commendation. It speaks for itself. It is the hope and the belief of the translators that the English-speaking world will accord to this little book the same welcome they gave to the translation of the first edition."
In our own time, these rare essays constitute what is really a lost book in the history of the Austrian tradition. It is indispensible for understanding both the theory and the mind of the economist who was the teacher of Mises and the master of the theory of interest.
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        Eugen von Böhm-Bawerk
          


  
            Eugen von Böhm-Bawerk was a leading member of the Austrian School of economics. His major contributions were in the areas of capital and interest and helped pave the way for modern interest theory. His criticisms of Marx's economics and exploitation theory have not been refuted to this day.
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        A new translation of Bohm-Bawerk's "Interest Theory of 1876" is now available in the Quarterly Journal of Austrian Economics. From the Introduction: To our knowledge, this is the first English...
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        [In this introduction to his essay "Control or Economic Law," Böhm-Bawerk examines how the reality of the "mixed economy" means we must be able to understand the interplay between market action and...
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        [Editor's Note: Published in January 1914 in Neue Frei Presse," Our Passive Trade Balance" (“Unsere passive Handelsbilanz”) would prove to be Eugen von Böhm-Bawerk's last publication before his death...
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