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            Are you serious about business cycle theory? In 1937, back when economists thought big and coherent thoughts about the boom-bust cycle, long before mainstream economists began to doubt the existence of theoretical universals, Professor Gottfried Haberler, an exponent of the Austrian theory, wrote a full and wonderful treatise on the topic. He sought to answer the question of how a developed and thriving economy could find itself plunged into economic crisis.
In the course of his narrative, he gives a full and robust presentation and defense of the Austrian perspective, comparing and contrasting it with the emerging Keynesian one. The treatment stands on its own merits today, but what is especially striking is how little has changed in the meantime. Yes, the mathematics are more sophisticated and the theories are ever more obscure and seemingly complicated today, but the theoretical debate is essentially the same.
Is the business cycle intrinsic to the market system or is it something wrought by various forms of government intervention? Haberler gives a sound and thorough presentation of the Mises-Hayek theory that business cycles are a result of artificial injections of credit via below-market interest rates, mostly granted by a government-protected banking money.
It is especially exciting that Haberler wrote this book at a time when theory was in flux. The stakes were very high. Though he avoids polemics in favor of clear exposition, his prose conveys that sense of urgency. Here again today that sense of urgency is back and this treatise emerges again with a crucial role of clarifying both issues and answers.


      



          

          
        
  
  
            


          




      



      

      


    
        
      Meet the Author

            

      
      
        
  
  
            


          




      



      

    

    
        Gottfried Haberler
          


  
            Gottfried Haberler (1900-1995) is the author of The Meaning of Index Numbers (1927), The Theory of International Trade (1933), Prosperity and Depression (1937), and "Money and the Business Cycle" (1932), an important article on Austrian theory reprinted in The Austrian Theory of the Trade Cycle and Other Essays (Richard Ebeling, ed., Mises Institute, 1983).
As a friend of Mises's, he was in Mises's wedding party in Geneva, Switzerland. In his early years, he was closely identified with the Austrian School, but less so at the height of his career. In 1957, he was appointed Galen L. Stone professor of international trade emeritus at Harvard University, and in 1963 he was made president of the American Economic Association. He also served as president of the International Economic Association. After leaving Harvard, he was a Resident Scholar at the American Enterprise Institute.


      



        
    
    
  
  
    
      
      
      
  
  
        
          Between Mises and Keynes: An Interview with Gottfried von Haberler
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        Volume 20, Number 1 (Spring 2000) An Interview with Gottfried von Haberler (1900-1995) Taught by Fredrich von Wieser and Ludwig von Mises, and later a professor at Vienna, Gottfried Haberler worked...
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  Articles of Interest
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        (Reprinted from The Mont Pelerin Quarterly, Volume III, October 1961, No. 3, page 20f.) The period between the two wars from 1918 to the occupation by Hitler was for Austria and especially for Vienna...


    

  




    

            




    View     Gottfried Haberler bio and works
  




    
  
        
      References

      


  
            United Nations. Lake Success, New York. 1946


      



    
  


  



                  

                  
                            
      
  Library

  

        
          	
                    
          
                          Books
                                    


          
        
	
                    
          
                          Periodicals
                              
                    
    



  

                
                                    


                                	
                    
          
                          The Misesian
                                    


          
        
	
                    
          
                          The Austrian
                                    


          
        
	
                    
          
                          The Journal Of Libertarian Studies
                                    


          
        
	
                    
          
                          Quarterly Journal Of Austrian Economics
                                    


          
        
	
                    
          
                          Friday Philosophy
                                    


          
        
	
                    
          
                          Austrian Economics Newsletter
                                    


          
        
	
                    
          
                          Essays In Political Economy
                                    


          
        
	
                    
          
                          Libertarian Forum 1969–1984
                                    


          
        
	
                    
          
                          Mises Review
                                    


          
        
	
                    
          
                          Review Of Austrian Economics
                                    


          
        


  
          
        
	
                    
          
                          
                Journals
                                    
    



  

                              
                      


                                	
                    
          
                          American Affairs 1945-1950
                                    


          
        
	
                    
          
                          American Mercury
                                    


          
        
	
                    
          
                          Faith And Freedom
                                    


          
        
	
                    
          
                          The Freeman 1950-1953
                                    


          
        
	
                    
          
                          The Freeman 1950–1999
                                    


          
        
	
                    
          
                          LeFevre's Journal
                                    


          
        
	
                    
          
                          Left And Right
                                    


          
        
	
                    
          
                          Libertarian Papers
                                    


          
        
	
                    
          
                          Liberty Magazine
                                    


          
        
	
                    
          
                          Persuasion 1964–1968
                                    


          
        
	
                    
          
                          Rampart Journal
                                    


          
        
	
                    
          
                          Understanding Money Mechanics
                                    


          
        


  
          
        


  



  


                                  
              

    

              
  
  
      
    
  
    
              
            Support Liberty

      

                    


  
            The Mises Institute exists solely on voluntary contributions from readers like you. Support our students and faculty in their work for Austrian economics, freedom, and peace.


      



                    Donate today
          


          
        
            


          



      

      

      


  



    
          
          
  
    
      
        Browse Library
      

              
        	
        Who is Ludwig von Mises?
              
	
        What is the Austrian School of Economics?
              
	
        Quarterly Journal of Austrian Economics
              
	
        Journal of Libertarian Studies
              
	
        Mises Wire
              
	
        Human Action Podcast
              
	
        The Misesian
              


    


          

    
      
        About the Mises Institute
      

              
              	
        Fellowship in Residence
              
	
        What is the Mises Institute?
              
	
        Driving Directions to the Institute
              
	
        Become a Member
              
	
        Mises Events
              
	
        Mises Bookstore
              
	
        Finances and Board
              
	
        Subscribe to Email Lists
              
	
        Support Mises
              
	
        Privacy Statement
              
	
        Contact Us
              


  


          

    
      
  
    Contact Us
  

  
    Mises Institute
    518 West Magnolia Avenue
    Auburn, Alabama 36832-4501
  

  
    Phone: 334.321.2100
  

  
    Fax: 334.321.2119
  

  Email Us
  Join our Mailing List
  
    
      

  
    Mises Facebook
      
    
  


  

  
  
    Mises X
      
    
  


  

  
  
    Mises Instagram
      
    
  
  
  


  

  
  
    Mises itunes
      
    
  


  

  
  
    Mises Youtube
      
    
  
  


  

  
  
    Mises RSS feed
      
    
  
  
  


  

  



  




    

    
      

  
    Tu ne cede malis, sed contra audentior ito
  

  
    Website powered by Mises Institute donors
  

  
    
  
  
    Mises Institute is a tax-exempt 501(c)(3) nonprofit organization. Contributions are tax-deductible to the full extent the law allows. Tax ID# 52-1263436
  




    

  





      
    
    
  




  


    
    


  