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            This book reminds us what a remarkable writer and journalist John T. Flynn truly was. It is a first-class business history, by any standard. It is the story of great fortunes made by the most notable men of wealth in history: Jacob Fugger, John Law, Nathan Rothschild, Thomas Gresham, Robert Owen, Cornelius Vanderbilt, and all the way through J.P. Morgan and J.D. Rockefeller.
But there is a special twist to the story: the author understands economics and the state, so he has a special eye for ferreting out the difference between market means and unjust means of acquiring wealth. The stories are all fascinating and the prose is impeccable.
Truly, one is tempted to say that this book is a masterpiece, and it certainly should be a staple in business economics. The tragedy that this 1941 book was ever out of print is mitigated by this wonderful new edition from the Mises Institute.

What gave rise to such an amazing treatise? It was the New Deal itself. As an old-time progressive, Flynn was scandalized by the extent of the involvement of large corporate America in the regimentation of FDR. He knew what so many "liberals" refused to face: the New Deal was really a version of corporate fascism dressed up in the guise of populist economic policy.
This fact made Flynn curious about the relationship between the state and the rich throughout history. Rather than merely bemoan events, he got to work on this research project. He discovered that it was always complicated: the wealthier classes have been entrepreneurial in both great and evil ways. He illustrates how in these biographical essays, which teach history in light of 20th century economic events.
This book is also a reminder of what remarkable journalists were once working and writing in this country. Flynn manage to combined scholarship, economic understanding, mature analytics, and a dashing style to create an irresistible package.
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        John T. Flynn
          


  
            John T. Flynn was a journalist, author, and master polemicist of the Old Right. He started out as a liberal columnist for that flagship of American liberalism, the New Republic, and wound up on the Right, denouncing "creeping socialism." What is unusual about Flynn is that instead of being seduced by the New Deal and the Popular Front into supporting the war, Flynn was led by his thoroughgoing antiwar stance to challenge the developing state worship of modern liberalism. Flynn's essential insight — that the threat to America is not to be found in any foreign capitol, but in Washington, D.C.
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        John T. Flynn writes that it is government system that accepts responsibility to make the economic system work at full energy, using the device of state-created purchasing power effected by means of government borrowing and spending, and which organizes the economic life of the people into industrial and professional groups to subject the system to control under the supervision of the state.
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        If the Lord God Jehovah had not created Basil Zaharoff, some novelist sooner or later would certainly have got around to the job. Indeed, it is by no means certain that Zaharoff, as we have him, is...
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        There never has been in American politics a religion so expansively and luminously righteous as the New Deal.
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