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            Here is Hazlitt's major philosophical work, in which he grounds a policy of private property and free markets in an ethic of classical utilitarianism, understood in the way Mises understood that term. In writing this book, Hazlitt is reviving an 18th and 19th century tradition in which economists wrote not only about strictly economic issues but also on the relationship between economics and the good of society in general. Adam Smith wrote a moral treatise because he knew that many objections to markets are rooted in these concerns. Hazlitt takes up the cause too, and with spectacular results.
Hazlitt favors an ethic that seeks the long run general happiness and flourishing of all. Action, institutions, rules, principles, customs, ideals, and all the rest stand or fall according to the test of whether they permit people to live together peaceably to their mutual advantage. Critical here is an understanding of the core classical liberal claim that the interests of the individual and that of society in general are not antagonistic but wholly compatible and co-determinous.
In pushing for "rules-utilitarianism," Hazlitt is aware that he is adopting an ethic that is largely rejected in our time, even by the bulk of the liberal tradition. But he makes the strongest case possible, and you will certainly be challenged at every turn.
In addition, the writing style here is unequaled. It was written in 1964 after a lifetime of writing and thinking. He poured an enormous amount of effort into it, with the goal of completing and vindicating Mises's view of ethics, one which had not been taken up by any Misesians apart from Leland Yeager. Indeed, Yeager writes the foreword.
It is not necessary that you finally agree with Hazlitt's view to appreciate his defense of freedom and the market economy, which explains in great detail how the voluntary society benefits all its members, and how the market economy deserves to be regarded as a critical component of a flourishing civilization. His attacks on logical positivism, socialism, aestheticism, and egalitarianism are dazzling. This book will inspire, provoke, and educate.
Hazlitt personally regarded it as his most important lifetime contribution.
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        Henry Hazlitt
          


  
            Henry Hazlitt (1894–1993) was a well-known journalist who wrote on economic affairs for the New York Times, the Wall Street Journal, and Newsweek, among many other publications. He is perhaps best known as the author of the classic, Economics in One Lesson (1946).
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        Insofar as austerity has been imposed on the whole British people, it consists in refusing to permit either consumers or producers freedom of choice. The consumer is not free to spend his money on things he himself wants but only on things government officials think are good for him. The producer is not free to make what he wishes but only what government officials think is good for the country.
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        From the beginning of history, sincere reformers as well as demagogues have sought to abolish or at least to alleviate poverty through state action. In most cases their proposed remedies have only...
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        Libertarians must form and maintain organizations not only to promote their broad principles but to promote these principles in special fields.
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