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            The present volume deals with various specific problems in economics.
Writes Fetter:
Truth, when at last found, is simpler than error, but often it is to be attained only by the hard road of analytic and abstract thought that follows through to the end the workings of each separate force and factor.

Fetter was the first economist to develop a complete statement of the pure time preference theory of interest, and he revolutionized the theory of rent which had been developed by David Ricardo and the classical economists and was still accepted by economists 100 years later.
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        Competition as a social price policy The political organization and legal institutions of all nations, in their treatment of private property and the rights of citizens, involve various social price...
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        The roundabout or technological process "Production" is the general term for the natural and artificial processes by which indirect goods (or uses) are combined and advanced one or more stages toward...
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        Primitive forms of trade Trading is so familiar a sight to us today that it is hard to realize how recently it began in human history. Adam Smith declared that men had "a natural propensity to truck...
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